
WARNING: This product may be affected by changes in currency exchange rates.
For example, if you convert from Euro to another currency (e.g. Sterling) to avail of this product, 
the value of your deposit may be affected by currency exchange rates moves when you 
reconvert to Euro.

The current rate of DIRT is available on the Revenue website https://www.revenue.ie/

Please refer to the Treasury Terms & Conditions for further details.

Currency Fixed Deposit Accounts 
Product Overview

Main Features

•	 Fixed term deposit accounts are available in more than 20 currencies 

•	 Fixed rate periods range from overnight through to 12 months plus

•	Minimum balances: £20,000 (GBP), US$30,000 (USD) or the equivalent of €25,000 (EUR) in any other currency

•	No maximum balance

•	 The amount, term and interest rate on the fixed term account will be agreed on the account opening date and on 
subsequent renewal dates

•	 Currency deposit accounts are available to both personal and business customers

•	 Interest payments are subject to Deposit Interest Retention Tax (DIRT) which will be deducted at the prevailing rate1 
where applicable

•	 Fixed term accounts are subject to the Treasury Terms & Conditions which you should fully familiarise yourself with.  
 To view these terms and conditions please visit https://corporate.bankofireland.com/library/

Benefits

•	 Earn a competitive interest rate on currency funds

•	 Hold currency funds:

	 •	 for future payments in that currency

	 •	 to net receivables and payments in the same currency

	 •	 to convert at more favourable exchange rates based on your own independent view of currency markets

Restrictions

•	 If you need access to all or part of your funds during the term of the fixed term account, breakage costs may apply

•	 There is no potential to benefit from higher interest rates during the fixed rate period. A new term and interest rate will  
 be agreed at the renewal date.



Disclaimer
This document has been prepared by Bank of Ireland Global Markets (“GM”) for information purposes and GM is not soliciting any action based upon it. GM believes any information contained herein to be accurate but 
GM does not warrant its accuracy and accepts no responsibility, other than any responsibility it may owe to any party under the European Union (Markets in Financial Instruments) Regulations 2017 as may be amended 
from time to time, the Consumer Protection Code 2012, and under the Financial Conduct Authority rules (where the client is resident in the UK), for any loss or damage caused by any act or omission taken as a result of 
the information contained in this document. No prices or rates mentioned are bids or offers by GM to purchase or sell any currencies, securities or financial instruments. Except as otherwise may be specifically agreed, 
GM has not acted nor will act as a fiduciary, financial or investment adviser with respect to any currency or derivative transaction that it has executed or will execute. Any decision made by a party in the described product 
shall be on the basis of its own research and not be influenced or based on any view expressed by GM. This document does not address all risks related to the product described. Any party should obtain independent 
professional advice before making any investment decision. This document is property of GM. The content may not be reproduced, either in whole or in part, without the express written consent of a suitably authorised 
member of GM staff.

Bank of Ireland is authorised and regulated by the Central Bank of Ireland. Authorised by the Prudential Regulation Authority. Subject to regulation by the Financial Conduct Authority and limited regulation by the Pruden-
tial Regulation Authority. Details about the extent of our regulation by the Prudential Regulation Authority are available from us on request. 23
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Information Classification: Public (Green)

Contact

If you have any questions, please contact
your local relationship manager, nearest
Bank of Ireland branch or Global Markets
Sales Team

+353 1 609 4300


