Your business
and Brexit
Guidance for
importers
and exporters

With the Brexit deadline fast approaching you may be considering what will happen
to your East-West trade imports and exports if there is a no-deal scenario, or after
any transition period if a deal is agreed between the UK & EU.
In the event there is no trade agreement, the United
Kingdom will leave the EU Customs Union and EU Single
Market and UK/EU trade will be governed by World Trade
Organisation (WTO) rules. This will have a significant
impact on the importing and exporting community
with possible border checks, quotas, duties and tariffs
applying to the import of goods, and our exports subject
to duties in the United Kingdom.

goods are released for free circulation and may be paid
by Electronic Fund Transfer (EFT) immediately or on a
deferred basis, if you have been authorised by Revenue to
use a deferred payment facility. Any company wishing to
use the deferred payment mechanism must be approved
by and receive an authorisation number from Revenue.

Various government agencies, including Revenue, (the
Irish Tax & Customs authority) have been very clear that
Irish companies trading with the United Kingdom or using
the UK land-bridge to move goods to or from the EU
post-Brexit should consider taking steps to ensure their
supply chains are not interrupted. Many articles have
been published by these agencies on how businesses
can reduce the impact of Brexit and ensure the efficient
movement of goods.

In general, you are required to pay duty immediately upon
the arrival of goods into the EU.

While many businesses may be adapting a wait-and-see
approach, there are a number of steps importers and
exporters can take now to ensure they understand the
implications of Brexit on their business.

• If you import goods for specific processing, it may be
possible to have the duty suspended (or unpaid if the
processed product is re-exported)

Get prepared
For traders who will trade with the UK post-Brexit, there
are a few basic steps that every business should take
now to be ready for Brexit.
Apply for your EORI Number (read more below)
Ensure you, or an agent on your behalf, have the
facility to make a customs declaration
Know the Commodity Code of your goods or products
These three elements are at the heart of a business
being able to move goods through, to and from the UK
post Brexit.
If you are already an importer or exporter then you
are probably registered as an Economic Operator
Registration and Identification (EORI) which is
required when importing or exporting goods to/from a
non-EU country.
If you are not already registered then you can do so
through Revenue’s website.
Customs duty, VAT & Excise
Importing goods from the United Kingdom will attract
duties and taxes. These taxes are payable before

Comprehensive Guarantee

The following exceptions exist:
• You can defer payment of import charges until the
15th day of the month following import
• Your goods can be held, duty suspended (or unpaid
if re-exported), in an approved warehouse or place of
temporary storage

• You may be able to import certain goods temporarily
without paying duty
• If you place goods under the Transit procedure, you
can move these goods nationally and internationally
under customs control with duty suspended
You will need an authorisation from Revenue to avail of
the above procedures/facilities and you will also need
a Comprehensive Guarantee to secure against any
payment default. You have the option of providing the
guarantee by means of a cash deposit or an undertaking
signed off by a financial institution accredited with the
Central Bank.
We would strongly recommend that you talk to your usual
Banking relationship manager on this, or you can contact
Bank of Ireland’s team of Trade Finance specialists
directly using the contact details below.
Please note: in the case of Transit, a cash deposit is
not permitted.
Further information on applying for a
Comprehensive Guarantee is outlined on the
Revenue website.

Common Transit Convention
The Transit Procedure is used for the movement of
goods between the EU and the contracting parties to
the Convention on a common transit (i.e common transit
countries) and between the common transit countries
themselves.
The UK on becoming a common transit country post
Brexit will allow for EU goods to move by road from
Ireland via the UK to another EU country by use of
the Transit Procedure controlled through the New
Computerised Transit System (NCTS). Similarly, EU goods
moving by road to Ireland from another EU country via the
UK using NCTS will be available to control that type
of movement.
The EU describe the Common Transit Convention as
‘a customs procedure used to facilitate the movement
of goods between two points of a customs territory
via another customs territory or between two or more
different customs territories’. Goods imported from nonEU countries can be moved without payment of taxes
from the point of entry into the EU to Ireland. In the Brexit
scenario, Irish (EU) goods can transit the United Kingdom
(non-EU country) to another EU state without the
payment of duties and with reduced customs formalities.

Once again businesses must apply to Revenue for a
Comprehensive Guarantee, though in some instances
your logistics company may have taken responsibility
for the payment of duties through their own
Comprehensive Guarantee.
We recommend that you consult with your logistics
partner for the best solution.
Authorised Economic Operator (AEO)
Businesses may also consider applying to become an
Authorised Economic Operator. Revenue describe the
AEO as a EU certified standard authorisation certifying
that a business meets certain criteria in relation to, safety,
security systems, management of commercial records,
compliance with customs rules, financial solvency and
practical standards of competence or professional
qualifications. It encourages best practise and recognises
reliable Operators. Benefits include the AEO being
recognised worldwide as safe, secure and compliant
business partners in international trade and a reduction
or waiver of Comprehensive Guarantees.
Applications are through Revenue and may
be done in tandem with the application for a
Comprehensive Guarantee.

Key Considerations for Importers and Exporters involved in East-West trade
in the event of a “No Deal” Brexit, or after any agreed transition period if there is a Deal.
Importing

Exporting

From UK

From an EU or
Third Country BUT via
UK land-bridge
(Transit Procedure)

To UK

To an EU or
Third Country BUT via
UK land-bridge
(Transit Procedure)

You will need to:

You will need to:

You will need to:

You will need to:

1. Pay duty at point of
entry by Electronic
Funds Transfer (EFT);
OR
2. Defer payment of duty
with a Comprehensive
Guarantee; OR
3. A
 gree alternative
arrangements with
Revenue including
temporary storage

1. Contact your supplier
for confirmation that
they can transit your
goods across the UK
land-bridge without
payment of duties
to HMRC*
2. Y
 ou may also wish to
consider arranging
for your goods to be
shipped direct to Ireland
from another EU country
(e.g. France)

*HMRC – Her Majesty’s Revenue & Customs

Contact your customer for
confirmation that they are
aware of their obligations
for payment of duties
to HMRC*

1. Avoid payment of duty
to HMRC by having
a Comprehensive
Guarantee in place
covering the transit
of goods; OR
2. Contact your logistics
company or shipping
agent who may be
providing a solution
3. You may also wish to
consider shipping your
goods from Ireland
directly to another EU
country (e.g. France)

Bank of Ireland are here
to support your business
through the challenges
and opportunities Brexit
will bring.
For help and support on the information
provided in this guide, please contact
your usual Bank of Ireland Business
Relationship Manager.
Visit our Brexit hub at
bankofireland.com/brexit
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